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~2015 ~l2013 ~~ u-- oJi.ill ~~ JS~' ~~~ 

2016 l)Jl_)lo 31 2015 2014 2013 u'i\14 

12,680 

12,680 

6,684 
5,485 
708 

12,877 

756 
756 

12,121 
24,802 

20,000 
180 

3,375 
937 

24,492 

310 
24,802 

12,870 13,633 10,890 ~WIJ '-;il . y-

~lowiJ.~I 

12,870 13,633 10,890 ~'-;il ~_,1. Jy.-'":il 

:VJI..J:Ull JJ'-4YI 

5,234 3,741 0_,y...JI 
5,715 4,830 754 ~ L5l_)_,l_, ~J.JI w4L:..ll 
542 842 2,050 ~#.I .tJ.liill . _, -

t.>ftl 
11,490 9,413 2,804 ~_,l.ll.JI Jy.-\'1~! 

VJ/..J:Ull t..:JL..JylYI 

482 820 89 ~..11 L5l_)_,i_, j,jj\..11 w4L:..ll 
482 820 89 ~_,l.ll.JI wlol]il'il . ! 

11,008 8,593 2,715 J..WI JWilY'l_) 
23,878 22,226 13,605 _)Wl...'i\ 4! 

+ 
.·~l....wll J.fo 

20,000 20,000 13,000 y....::..JI JWI lY'l.J 
98 20 wU.y:i.:...'il 

+ 
~_;.JI c4.J'":il 1,822 348 

+ 

1,646 1,553 404 o.fo.ll c4) 
23,566 21,922 13,404 ~WIL5jb 

(0) ~YI ~_,1. u-0_,_>9 
312 304 201 4.1;..:,.. ~I y-":> 

23,878 22,226 13,605 .)Wl...'i\ ~4! 

- . ~ .. 
' 
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ul~"'il 
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Profitability Ratios :~)1 (1 
.h....ji.JI 2015 2014 ~)I~ 
31.4% 31.1% 31.7% ~)I~J...tA 

19.2% 19.2% 19.2% ~)I ~L....J...tA 

7.0% 7.0% 7.1% (»AAWI J_,h .)c ~WI J.llt.A 
6.9% 6.9% 7.0% .Jw:L....'l/1 .)c ~WI J.llt.A 
6.7% 6.8% 6.7% J_,...-\tl .)c ~WI J.llt.A 
1.6% 0.0165 0.0155 ~~.) 

~JI~uUA ~JI .}~ t.ft..U. 

2013 2014 2015 

l 
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8.0% 

7.0% 

6.0% 
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3.0% 
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2013 

ul~~~ .b..... ,:WI 
6.17 17.65 

3.03 9.95 

0.05 1.08 

2014 

2015 
23.83 

12.97 

1.12 

2015 

,_;':.u ~~ 
~Wiwlj .... ~~ 

~I ~I.JJ'll uc 

Liquidity Ratios :~~~ (2 

2014 ~~~ 

11.48 J l-Ull~ J . 

6.92 ~yJI J_,l.ull ~ 

1.03 ~ilill ~ 
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~.J:! 'i ~.ll_, .4J_,I.li.JI t+il.olj:ill ~ts ~I_,.J ~ts ~~ 4..1-»-" ~~ ~~~ ui ~ l.o ~-' 4..l_,l.li.JI 
.\.;ll.o~~~ ~~\S..ol ~ ul~_;.a ':$1 

4 ':..;..;. io ~~~ _;b\..:- ui ~ l.o ~_, ~':/1 J.l_,b _,1 ~ ~l.fo'il ~ 4lh ~~~ ~ 'i 
.ui.J~'il oJyj _,1 4h9-; . .,A\I ~jill.b.b..;.J ~ oJ~'il ~ ~ 4..1-»-" ~~_, 

Performance & Activity Ratios :~~I.J 9-IJ'il (3 
..b~ ~.WI ~~~~ uw~l o IJI . .J ~ · >.II o US · ~ -;II UWI ~~ · I ~ I ~ u -' ~-' . .J . -.r ~ ~ UCY.JU~..,?" ~ . u-a~~ ~ 

~ :.:_ -:1 ' ·-: bl o US · ~ -;II ~~~~ ~.WI uw~l · JS · I J u'i .la,..Q J~ · ~ · >.II ~ '1!-' _) • ~ uc y:u I.,?" _, _, ~ • (.)"' u _)J (.)"' ~ 

ul.,;a.a~l 

(0.09) 
13 

2.73 
(12) 

.4..1~1 ~ JSL.t.J ~yUll _,i ~~) J;__,.4i .JJL..-.J 46.ll 0JJ ~~\.c.~~ 

.la.....jWI 2015 2014 u~~~ o.;IJ! ;,us 

1.59 1.50 1.68 ~.l.JI 01 Jj.l J.AA 
230.75 244 218 ~loft 

9.48 12.22 6.75 ~l.lll ui.J.J.l J.la..o 
41.98 30 54 .ll~loft 

oy.\.ill _ ~~ y-ill - <;j~ ~ t.J~ 24 :ui,.,.WI 
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ul~"il .la...jWI 

(0.27) 1.90 

0.04 0.63 

(0.00) 0.35 

~J.:....II cJ-o rWI ~I_,.JI ~1~1 ~ J~ 'JI .1 

~y~l .J'i.J..lll .):!91_,J ~_,........ .2 

.»"I_,.JI ~.J ....a.....;, .3 

'J ~~.J o~l u~l cJ-o ~~.J ~\..i..JI tw) .4 

oJ~I uU.....I-""'~ rJil:i 

o~~l uy ~I~ c.J!..Y.J <.r_,ll ~I .JI.i:i!l .5 

u\,u~.J~I.J J.J~I J ........ I-,..Ji:i _).I.:.... .1 

~Jh ~~ u)l....] uy.o:JI y...... -,..Ji:i _).1..:.... .2 

~y..:o.JI J.,..JI ~ u_,..,!U.. .3 
• · - 11 I.....J...'J U.....l - • w · ·lolL · U\..i..JI 4 ~ - .J - (.j.)"" • ~ u . 0"' . 

~ _,.....}I.J Y.Jfi .J 

2015 
1.63 

0.66 

0.35 
, 

:~'il o)Jl (~ 
2014 JJ.,.o'll o.;l.s! ;,.w 
2.17 l.JJ_p...JI l.JI.JJ~ J~ 

0.59 ~WI J_,.... ~I l.JI.JJ~ J~ 
0.35 J_,....~l l.JIJ.J~ J~ 

oji.ll ~w 

4.S · "11 o IJI 1- • 'Ull ~I o · . .:. 11 1 Y"" .) • t..r"" (..):!AJ - ~ • 

~I ~-*"'.J ~)L....JI cJ-o ~ ..)I_,J .2 
~t.-.11 ~.) .3 

~IJ)'I.J ~_,.-11 ut.!.Jy..:o.JI ~\.b..il .4 

u~ · "·'I . ...! ·' 11 WI ~I tlbS · 1 J..J""""" ....,-~ .>'" J ~ . J - _JAl • 

Y-" ~ ~\:kll 
yl..bll o..lyJJ uts...ll J.lc. o..lyj .2 

'···I' ~)lJI 1·'1 ,_ ......J.hlltw 1 3 -e-.) y .J - - . .»" .Y"' t..r"" • .) • 
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L>~l4.!1..bll 4_,1... J-jl r-41 ulJw ~~ w~1 - t..r~ ~ 

810 270 3 

270 270 1 

1080 

L>~I4.!1.1JI 4_,1... J-jl r-41 ulJw ~~ w~1 . t..r ~ ~ 

108 270 0.4 

13.S 270 o.os 
121.S 

L>~l 4.!1.1JI 4_,1... J-jl r-41 ulJw ~I \:iiYI -~ ~ ~ 

810 270 3 

270 270 1 

810 270 3 

1890 

L>~l 4.!1..bll 4_,1... J-jl r-4' ulJw ~\ . \:iiYI - ~ ~ ~ 
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270 o.os 
270 0.4 

,_;l::U ~~ 
~Wiwi.J~~ 

~WI GI.JJ';I uc 

2016 ~ ~~ cS_,_&ll ~~I .1 

: ..»->1_,..11 .1.1 

(-»""I>")~ wl..i.fol.. ~\..:JI 
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so -»"I>"~¥\.... ~ljl.o 

~L...,..'JI 
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~L...,..'JI 

2017 r-W ~~ cS_,_&ll ~~I .2 

:..»->I_,.JI .2.1 
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1-S_,..-ill ~1.1.ll 4Jl... J-.11 rYI ulJu ~~ W'il ·<..?'" ~ ~ 

810 270 3 

270 270 1 

810 270 3 

810 270 3 

2700 

I.S _,..-ill ~1.1.ll ~J-.llryl ulJu ~~ W'il ·<..?'" ~ ~ 

108 270 0.4 

13.5 270 0.05 

108 270 0.4 

108 270 0.4 

338 

I.S _,..-ill ~l..lJI 4Jl... J-.11 rYI ulJw ~I . W'il .<,?'" ~ ~ 
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810 270 3 

3510 

1-S_,..-ill ~1.1.ll y_,L... J-.11 rYI ~ ~I W'il <..?'" ~ ~ 
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13.5 270 0.05 
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108 I 270 0.4 

108 r 270 
~ 

0.4 - -
.A46. ~ ' -A)J~\,~ \ ~ 

'j'::!J ~~ 
~Wiwi_;~)U 

~WI Jl .J.J \'I uc 
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(..>.!-""IY') ~ <.:A¥L. ~I 
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~~)'I 
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~~)'I 
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w..: ~~)'I 

~ . t~j ~ 0 • I • ~.; '• 1 ,:ru... -- .. ~ ~...JAttill-~1~1- ~ .~ . .J t ~24· · 1_,l.JI f ' • ~ <..j.J . ~ .J .(.) 

t ~ : ~~~ ~7962031 :~u ~791(2218_?_/?796p442 I 27962313 :w 
1 

' 
.,,._ www. wepec&.son1....;.~ _,...! support@wepeak. com :J.!"':! )' 

l ~t-J,\, ~ 
. . 

~ ' 



--'-\l~v-1 __ 
WE PEAK 

REGISTERED FINANCIAL ADVISORS 

33 

2020 ~W [~ c.S~I ~~I .5 

:-»'-"1_,...!1 .5.1 

~~~~"U:JI 4~J-.llr41 uJ.Jw J:!ll \:i.i'JI . ~ ~ c: (-»--'1_,...) y:...... w~L.. ~I 

810 270 3 110 --*"''>"' y:...... ~L.. ~lji.o 

270 270 1 50--*"''>"' y:...... ~L.. ~lji.o 

810 270 3 110 --*"''>"' y:...... ~L. .l,!~ 

810 270 3 110 --*"''>"' y:...... ~L. .l,!~ 

810 270 3 110 --*"''>"' y:...... ~L. .l,!~ 

810 270 3 110 --*"''>"' y:...... ~L. .l,!~ 

4320 <)4)'1 

:(rjl_,lll) ~~ .5.2 

~~I~"U:JI 4~J-.llr4' ~ J:!ll \:i.i'JI ~ ~ c: (~) ()b. w~L. ~b.! I 

108 270 0.4 SV305 ()b. ~L. ~lji.o 

13.5 270 0.05 190 (jb.~L. ~lji.o 

108 270 0.4 SV305 ()b. ~L. .l,!~ 

108 270 0.4 SV305 ()b. ~L. .l,!~ 

108 270 0.4 SV305 ()b. ~L. .l,!~ 

108 270 0.4 SV305 ()b. ~L. .l,!~ 

554 <)4)'1 

-»-"I_,.Jiu-o JSJ r2020 r1.c <}) 2016 r1.c 0-- W_,:WI ~~I ~\:i.i'JI ~"U:JI ~ Ul ~ '-*'"" L. .)c. -'~.J 
:~~~I.J 
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~ -»--'1_,... wl_,l..JI 

121.5 1080 2016 

230 1890 2017 

338 2700 2018 

446 3510 2019 

, 1_~.~ 554 4320 2020 
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~~~U:.ll ~lu'J~ ':i_,..dll ~1..1JI ~ 
~ -»'-"\>" ~ -»'-"\>" ~ -»'-"\>" ul_,l..JI 

61 432 50% 40% 121.5 1080 2016 

115 756 50% 40% 230 1890 2017 

169 1080 50% 40% 338 2700 2018 

223 1404 50% 40% 446 3510 2019 

277 1728 50% 40% 554 4320 2020 

1 31 u.- o_;:all 1 u.- 0 _;All 
~~ !JM.)I... ~~ Ll.t 

~u'J~4 2020 2019 2018 2017 .)<J~ 

~31 !JM.)L.. 31 
2016 2016 

1,728.0 1,404.0 1,080.0 756.0 330.2 101.80 u.\:Jy -»'-"I_,.JI u~ 

1,382.4 1 '123.2 864.0 604.8 264.2 101.80 %20 ~ .Af uhl4 ..»-"1_,..11 ~l:f...S ~l.w:l 

155.2 121.8 101.2 67.8 47.2 13.80 ul=J4 ut... jl:i....JI_, ~~ u~ 

124.2 97.4 81.0 54.2 37.8 13.80 %20 ~ .Af uhl4 ~~ ~~ ~l.w:l 

A .. ~ ..d)~ ~~-~ uoJ , . . 
L' ' 

., 

" ~' 'i: ' : I 
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~wuhJI .l:..... # 
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~I (,I_).J'll uc 
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1,728.0 
1,382.4 
155.2 

124.2 

28,807 
121 ,704 

39,823 
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(36,339) 
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2020 ~~ ~12016 ~~ 04 W~l 4W1 ~ljill 

( 2020 I 2016) ~_ii..JI ~.Jil ~&9 

31 u.- oJWI 

2019 2018 2017 
~11..>")-A 1.)1'.)...,. 31 ~ 
~31 2016 

2016 

3,510.00 2,700.00 1,890.00 1,080.00 1,080.00 
446.00 338.00 230.00 121.50 121 .50 

40% 40% 40% 40% 9% 
50% 50% 50% 50% 11% 

1,404.0 1,080.0 756.0 330.2 101.80 
1,123.2 864.0 604.8 264.2 101.80 
121 .8 101 .2 67.8 47.2 13.80 
97.4 81.0 54.2 37.8 13.80 

26,188 23,807 21 ,643 19,675 19,675 
110,640 100,582 91 ,438 83,125 83,125 

29,414 20,569 13,090 5,197 2,003 
10,781 8,143 4,960 3,139 1,147 
40,195 28,712 18,049 8,336 3,150 

(26,369) (18,646) (11,489) (5,178) (1,604) 
(1 ,365) (1 '165) (965) (574) (191) 
12,461 8,901 5,595 2,584 1,355 
31.00% 31 .00% 31 .00% 31 .00% 43.03% 

(1 ,447) (1 ,034) (650) (264) (150) 
- - - - -
- - - - -

11,013 7,867 4,946 2,320 1,206 
27.40% 27.40% 27.40% 27.84% 38.27% 

- c .. ~ - L - - -
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2019 2018 2017 

(2,478) (1 ,770) (1,113) 
- - -

8,535 6,097 3,833 
21 .24% 21 .23% 21 .24% 

100,000,000 100,000,000 100,000,000 
0.0854 0.0610 0.0383 

31 Woo &jllll 
~II.)M.;l.A 

~31 
2016 

(522) 
-

1,798 
21.57% 

100,000,000 
0.0180 

1.)1'.)\,a 31 !) 
2016 

(271) 
2 

937 
29.74% 

100,000,000 
0.0094 

,-'':JJ ~~ 
~WI ~I) ... ~~~.~~)U 

~\ cJI.J}ll uc 

~u'i'l'-! 

y.il.._r:.JI 

~_;.. y.ily:c 

~.\lli)'-> 

~411 

o~l ?+"';1 .l~ 

~~~~ . . . . ..; 

o)~ -.sAJ .~1 ~I_,!J o~~ ~~ ~~l ~ 2017 I"~ 0A y~ ~bji \..5_,.-ill ~UJI .1 

.uh ~UfilAJ ~\_JA ~ ~UfilA uc 
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2020 
11,045 

-
11,045 

9,085 
10,987 
14,515 
34,587 

7,268 
7,268 

27,319 
38,364 

-------? 20,000 
6,698 
11,665 
38,364 

-
-

38,364 

C
. 

< 
. 
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( 2020 ~)2016) Wji.JI JWI _fiyJI ~~~ 

(.)'! _;1..... 31 .; 
2019 2018 2017 2016 2016 

11,610 11,975 12,141 12,106 12,680 
- - - - -

11,610 11,975 12,141 12,106 12,680 

6,592 5,000 5,000 5,000 6,684 
8,039 5,742 3,610 2,297 5,485 
12,249 10,194 7,537 6,087 708 
26,880 20,936 16,147 13,384 12,877 

5,274 3,729 2,298 1,356 756 
5,274 3,729 2,298 1,356 756 

21,607 17,207 13,849 12,028 12,121 
33,217 29,182 25,990 24,134 24,802 

20,000 20,000 20,000 20,000 20,000 
4,681 3,085 2,157 2,336 3,555 
8,535 6,097 3,833 1,798 937 

33,217 29,182 25,990 24,134 24,492 

- - - - -
- - - - 310 

33,217 29,182 25,990 24,134 24,802 

~ ~t "Y"' .j t)- .. -- ·--· .... ~ . ... 

,-''::U ~~ 
~WI wi.J~)ll 

~I L'l .J.J \'I uc 

~w'J':/y 
tuWI J ':/1 . ~ 

~1..... ui_;L.ti.....l 
~'i~~~'il 

·.U I.J1.JI J Yl • :.l ,_,.,..-
0_,y...JI 

~~ Jl_;_,l_,~l uyL...:....II 
4-l.)k.;l..... _, ~~I 

~.JI.l:WI ~'JI ~~ 

:.UJI.J1.JI wl...l_j:i/YI 
~~~ Jl_;_,l_, 4.,jj\~l uyL...:....II 
~ l.l:WI ~1...1~1 ~~ .J • . 

J.,WI JWI (.)'II_; 

~'JI~) _) .. 
:~ l.....wll r.J..fo. 

f _,! .. w.ll_, _;~I JWI (.)'II_; 

~_;.JI -cy_;':/1_, uyb\,!h'JI 
o_jii\1 c:Y) 

~\..wwll <.!.Jb 

J;... ':/I 4...1;_,1. ~ _,_) 
~y.~\~ 
~'JI~I _) .. 

oy.Ull - ~~ ~~- c;j~ ~ t.J~ 24 :0\.,WI 
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J.la.A 4..J ~·.lll ~~ -~ 
~~'il..b......i ~J-19 ~ .r ~~ 'il J,i 4..J ~· .lll ~I 

~~'il 2015~~31 ~ 
. ~J-19 ~ 

- 0% 1,711,896 1,711,896 ua}ll 
254,725 2.50% 9,613,129 10,189,005 .,;4-JI 
505,636 20% 1,501,063 2,528,179 wi.AJI .J w'i':/1 

5,000 10% 43,500 50,000 ww"\11 

765,361 12,869,588 14,479,080 <)4)'1 

:e2016 ~~ 31 ~liYJLa 31 <.)4 o...@l ~)tA) *** 
~WI ~)\A ;/I ~ ~ %25 ~~I ~ ~~-' ~20 16 1Y .JLa 31 ~ J~ \II ~L...c ~ ~We ;/I ~ 

.r.;y..--o ~ ~~ 574 y. o...@l ~l uJ.! ~t.:i..l~_, .~2016 ~W:. <.)4 J}il ~)I ~J uc ~ r.;~l_, 

Net Fixed Assets ~\.!ill~~~~~~~ :~~ 
:~)'I~~ J~;/1 ~L...c y~ ~_;b Wl ~ ~t.:i..\1 J_,~l ~ _, 

2020 2019 2018 2017 ~~ '->";... 31 u.- oJiill 
~u'i':/y 2016~31 

(765) (765) (765) (765) (574) ~~~ ~WI .s_,L.ll ..h....ill 

(200) (200) (200) (200) - 2017 ~L.....I)I wi.W.II ~~~ 

(200) (200) (200) - - 2018 ~L.....I)I wi.W.II ~~~ 

(200) (200) - - - 2019 ~t......i)l wi.W.II ~~~ 

(200) 2020 ~L.....I)I wi.W.II ~~~ 

(1,565) (1,365) (1,165) (965) (574) .;_,L.ll ~~'il <)4J 
11 ,610 11,975 12,141 12,106 12,680 ~2016 lY'..JLo 31 ~WI J_,......\11 
1,000 1,000 1,000 1,000 - ~L.....i)l wi.W.II 

11,045 11,610 11,975 12,14'1 ,;.;. 12,106 . .,_ ~WIJ_,......\11~~ 

-·~ 
~ ~ N\JT~ h{r~ ~~~ 

'J - ~~ t ~ ...,. 

' A i 

~_;·~ .: '\:\ ' ~ 
I ~ 

oy\Ull-~~ ~\ - rjjt:,.:... ~ tJ_.:; 24 :c)1_,1r.ll 

~ { ··!--- , .. ) 27962031 :~\.! 27962180 I 27962442 t 2~962313 :w ' . ) . .- r._,~ .. ~lli 
~-w~p_eak.com :~!__.,.JJ - suQpof!@weReak.com :~)'I - ' 'II: 

• ' .,' <r" ~ 7 ~}-.:-s-t1 -~J\/\, I ( '-_ . .. ~) ... ,~. 4;~' ' -
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2019 I 2018 2017 
1,000 I 1,000 1,000 

·C:: r.S 

2016 
-

,-''::U ~~ 
~WI wiJ .... ~.-.l)U 
~WI <JI.JJ'JI uc 

<.F~ J 
~u'l'Xy 

~t........i ) I wi.Wll 
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~l tY.JLo 31 u-a o.JWI uc W_,l.JI wbi.J:l'iiJ r2016 rk u-a J}il ~).1 ~~ u\.)\.J:l'il 
.r2016 ~.) 31 

~t:ul\.! .clli!J _,..u11 .J_,b ~ wlljLoJ r2013 u-a ~ 4.5.~1 :~.lll JIJJl.J tlll.lll ~4~1 .5 
'- ~tll A_ij\~1 ww~l ~ ~ ~ .cll~ '- ~tll w _-: -'1 'LUll · ~~ ~ 'i ~ till -.s-- . . ~ _JJ ~ -.s-- .J . _,_.... ~ uc . ~ ~ ~.J 
u~15 ~\ .. ill ~)UI wk.tl..-.ll..b~ ~~ uts .... ,, . j ·1 ~~ w'i~k ~ . ~ c.j J ~ ~ . J ~ ~ '..? u _)J J-l-'1 
~.)W\ ~I w\~1 JA 4.5.~1 ~ Aij.,;.,J\ CJ.J:l~l .)\..w oftk_ji.4 ~ e;i ~~Up. 
~ ~~ 2016 rW o.lJI ~4J A_ij\~1 w~~~ ~.J y~ ~ .ui ~)La r.r...>.lJ .f'.J:l 72 
31 u-a o.JWI uc W_,l.JI ~\S.:il\J r2016 rk. u-a J}ll ~).1 ~~ <!ti.i'il ~ts:i t~ 

.r20 16 ~.) 31 ~l rY _)La 

4.5.~1 e;1 Up. .~jill oft JA ~J.J c.ji ~ 4.5.~1 J~ f'~ ~lftl ~: ~.JJill .6 
4.5. · '"·'I ..b~ · t. -_-:I • ~~I ~ - 1- l.Jh ~ • ~ ~_,_... ~ _) _) ~ (.j_Jbo -.s-- ~ 

wiJ.,.Q~:i •.. ~'ll o~) ~ yy ~y\1.» wiA1 .).»J f'~ ~.fJ ~ ~~ :~__,.~, ~~~~~ .8 
o.)yj f'~ ~lftl ~ ~~.J~I w'-:!.JJ~ .u}! .~_;.JI ~~~J w~t.;h'iiJ wl, o, o> JIJ 
.~_;.JI ~~\ o~) _fo Ji w~t.;h'il Ji wl ,o, o>.Jl4.5.~\ ~I f'~J wl) .. .a:u'-'~')1 

oy.t:ill-~~ y..:oill - <Jj~ ~ t.J~ 24 :.:;I.Jk-11 
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( 2020 .)12016} :WjWI ~~I wi.Jyj jill ~1.,9 

~WI_, ~~I u-k l-;!_,1... ~jjill ~WI ~)I.)~ 0-o %50 ~jfo. 4S~I ~yg (jOI_fol ~ 
.w\.::.b~'il_, U:...y c~) ~.) ~4l~.l:.~'il_, 

2020 
6,518 

11 ,665 

(9,092) 

9,092 

2020 
11,665 
1,565 

13,231 

(2,492) 
(2,948) 
1,994 
9,784 

(1 ,000) 
(1,000) 

-
(6,518) 
(6,518) 

2,266 
12,249 
14,515 

2019 2018 2017 2016 2015 u'i'i4 
4,501 2,905 1,977 2,156 3,375 4.1..yJI r4_;'i l 
8,535 6,097 3,833 1,798 937 J;.~l ~\.....:. 

(6,518) (4,501) (2,905) (1 ,977) (2 , 156) ~.lilll ul.a.J ·jill - . .) 

6,518 4,501 2,905 1,977 2,156 tb. .,>&ll c 4J'i\ 

{ 2020 ~12016 } :WjWI ~~I wlli.illl ~1.,9 

2019 2018 2017 2016 ~u'ii4 

8,535 6,097 3,833 1,798 ~Jll <}l...:l 

1,365 1,165 965 574 .!\)~...~. )'I 

9,901 7,262 4,798 2,372 ~Jll~! 

(1 ,592) - - 1,684 c.J.J~I-)~1 

(2,297) (2, 133) (1 ,313) 3,188 ~.l.oll w4l....o.ll .) p i 

1,545 1,432 941 601 ~l.lll w4l....o.ll .) p i 

7,557 6,561 4,427 7,844 J,&.!.:ill ~~ 1J.o ~I ~I ~l...:l 

(1 ,000) (1 ,000) (1 ,000) - 4..;)1......1) 1 w\.Wll 

(1,000) (1,000) _(1,000) - ..;Wl...~l ~l l)oo ~.Iilli ~l.W:ill <}l...:l 

- - - (310) ~_J.o ~l~ 

(4,501) (2,905) (1 ,977) (2 , 156) ~ - ta., ·-
- w -.J>' 

(4,501) (2,905) (1 ,977) (2,466) ~I ~\IJ.o ~.Iilli ~l.W:ill ~l...:l 

2,056 2,656 1,450 5,379 ;;_foliJ~pl 

10,194 7,537 6,087 708 ;;_foil ~~.l!~l 

12,2-ti 10,194 7,537 6,087 -~~~~~~ 

~-~~ --~~~J~~· -~ <-~ 

f :r '• "l ~I 

"' .. ~ ~ ~~ ' 
wr:;r ,l,F ) ".:l·_~.l- -· 

~-
•• t\J..:- I I . ~~-?' uHl . . :-\. _. 

r~-
, 

J ' y 
.: 

oy\\.ill-~~ ~~- cJj4-:>-~ t)-·!i 24 :ui.,WI 
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2020 

8,784 

4.7500 

0.3793 
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2019 

3.7500 

0.4651 

44 

~~I ~ J..lJWI ~I ~.W 

Discounted Cash Flow- DCF 4..~J4.:.JiJJJ ~l.iJ.J:i./1 ~......Jr :Y.;i 

2018 2017 

5,561 3,427 

2.7500 1.7500 

0.5705 0.6996 

16,466 

18,682 

35,148 

(.)11;.. 31 v- •Jiill 
2016~31~1 

1,798 

574 

5,472 

7,844 

0.7500 

0.8580 

~I 

708 2016 cY.)..o 31 . 4-}.)~ t..._, ~~I 

35,856 

o.:J"t:i:ll - ~~ ~~- i.J}~ ~ t..Jl.!i 24 :ui,.,WI 
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Discount Rate ~I J.a.. (1 

:~~\ 0-t ~I .l.lW\ J.a.. .1 
~~~ -.)c. ':?_,l..JI ~WI .h.... _iu. JA _, %12 o .J~ __;b~l LJ-'1 ~ ~l.c. J~ .J~I ~-' 
~ ) .. ~:i .. -'~';/1 ~ t!_,:iAll ~WI uc ~ Jk>J .~1~1 ~ ~I_,.L.... ~ ~y ~~\ 4..il_p.ll 

_;;__;b~ .)~'il L;__;b J!i 

Risk Premium 

:~~~ A..-)Jfl ~ )~'il __;b~;; _y... 
~\S~I ~~ ~ .J~'il 0-o J.l_,b.ll (.S.l.JI -.)c. ~I W_A! ':?~1 ~~';/1 ~WI~ 

.~I.J.lll ~I~J d_, __;b~l (.)a ~WI ~WI (.)a .)ci ~~\ 
~y.-JI A...-.J_,fl ~ EGX30 y!i~ -.)c. ~).:ill ':?_,l..JI ~WI ..h...._Iu. -.)c.~~~~~ 
u~ (~I.J.lll ~I~ J d_, %12) __;b~l LJ-'1 ~WI ,ljWI ~ ~-' .\..;_,.L.... %20 t4.l ':?~1_, 

.%8 ~ __;b~l ;;_,)k. 

Beta ~~\ J,.ata... .3 
~\S ."'.11..:UJ..h..., ~ ;l..lll ~ ·" '14..c.l.i......:. Yt..b! . ....9W--:_II ~';/\ .L~ .lJJ,.al....o .b. ~ ~· J-lA c--: _, . ~ _, ~ !.,? _,......... .) ~ u-u.) ~ ..r 

~ I~_, _;; ..JA 1.33 tA .J..l9 4.4 Reuters ~J.J t! _,..,. ~ ~~ tJJ9'11 ~~~I 4..c.l.i......:./t t..b! 
.---~ .. %_,,_: 33 ~~y.-JI A...-.JJfl r-WI y!iyJI __;b~ LJ.A.)cl ~~I tt.l:a! __;b~ ui . 

o_y.t.ill - ~~ y..aill- t.;j~ ~ tJ·~ 24 :l;l_,.ia.ll 
27962031 :~ti 27962180 I 27962442 I 27962313 :w 
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CAPM .. 
12% 

8% 

1.33 

22.64% 

%22.64 

I 
. . 

~[J_JA~ 
Risk-free Rate 

_ybWI LJ.o ~WI .liWI 

~~li~ 

Beta - _rb.JI J..t.t.o 

Cost of Capital 
JWI i.Jo'I\.J ~ 

~Lf.lll~l~ 

,j,!:!J ~~ 
~WI uiJ ..• ~.-.~)IJ 
~I t.JI.J.J'il CJC-

J\.All ~i.) uw .4 

CAPM ~~l)l J~'il ~ <:~_,..J ~ ~U: %22.64 ~4-ill ~~ ~ ~ .ill.J 
t.J_,b. -}L..J ~WI ~I~~'}, 41ly9\ . .,4ll ~.ll.lll ulli.llll ~~I o~ r-1~1 ~ u_,...,.J 

.43 ~~~ ~~-} ~_j.) ':?l ~>.! '14.5.~1 u'i ~~_J ~k.JI 

(r-1~1 _,..ull J~+ 1) x ~ ~ 'i FCFF -o yJI ulli.llll 

r-1~1 _,..ull J~ - W ACC 

~u~ 16.47 = 
(%2+ 1) x~u~ 8.78 __ ._ ____ ~~~~------ -

%2-%22.64 

., c 
. • .J 

-oy.WI-~~ y...:oill- t.;j~ ~ t.J~ 24 :ul_,it.\1 
27962031 :~\.! 27962180 I 27962442 I 27962313 :w 

www.wepeak.com :t9~l supporf@wepeak.com :~)'\ 

~ JJ~J~~J---V c:: ... \}\./\) 

• 



----~~,__[ -
WE PEAK 

REGISTERED FINANCIAL ADVISORS 

47 

,-''::!J 4-s_y!a 
~WI wi.J~)IJ 

~I <JI.JJ'JI uc 

6:!~1 vi~ (3 
Y.f:. J_,..-'JIJ ~WI wiJ .. Ajj,.o~';/IJ ~~\..,y ~J ~~~ c_;.b ~ J.?,'JI o~J ~_,b ~J_j.ll ~ 

.c.j~ ~J ;'? ~-Ali 708 tA.J.l! ~.J-'1 ~ ~ ~J -~ t:a..t:i..JI ~;..~,ill 

~1..-ili ~.#1 

- J.?,'JI o~J ~_,b ~J_j.ll 

708 ~20 16 u.u .J~ 31 ~ ~~\..,y ~ J ~~I 

~.Jll 4 t•i'J 4-L_J., :/.:J71 
~2016 U.U.J~ 31 c.} ~WI .ftyJI ~ ~~ 4.S~I ~ ~ft~l ~I c_}L-y~ 

24,491,643 . ~~I<J_,h 

100,000,000 ~'11 ~~ 

0.245 ~ ~ ~·~I 4....uill ~y! ~ 

.c.j~ ~ 0.245 ~ ~ ~ft~l ~I 0}-i ~20 16 u.u .J~ 31 c.} 4.S ~ ~WI .ft yJI ~ ~~ 
0.2 l.A_Ji§~l ~ojQ)~ 0~ 100 ~~ ~ ~j.J-'1~0~24.5 ~~~ <J_,h ~ ~ 

-~~ 

:4.l.JW/ ~ e~l ~._iiAJJ 

:r-A..fi~ ~t..JI <J_):Jl ~yJI.b...ji.JI y~ ~ ~~ 4.S~I ~ 4J~WI ~I~~~ 

~lc.:u,ll J..lJW\~1 ~~~~ .. 
50o/o 0.359 ~~I ~~I wlli.llll 

50o/o 0.245 ~ ~ · ~I ~I A.iJ _;.b ~y! ~ ~ 

0.302 ~4J~WI~I 
100,000,000 0_)~1 ~'11 ~~ 

30,200,000 ~~I<J_,h 

oy\Ull ~ ~~ ~1'- t_$j~ ~ t~ 24!:JJI_,laJI 
27962031 :J.&\.9 27962180 I 27962442./ 27962313 :w 

www.wepeak.com :~_,....! 1 support@wepeak.com :J!...:l)' l 
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